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penalty up to five days prior to the
issue date. Subscriptions for more than
$10 million can be canceled without
penalty up to seven days prior to the
issue date. The subscription can be sub-
mitted by fax at (304) 480–6818, by cer-
tified or registered mail, or by other
carrier. If faxed, the original subscrip-
tion form must be received by the Divi-
sion of Special Investments by 3:00
p.m., Eastern time, on the issue date.
Public Debt will not accept subscrip-
tions for demand deposit securities
more than 60 days prior to the issue
date.

(b) Amending subscriptions. The prin-
cipal amount to be invested can be
changed without penalty on or before
the issue date, but no later than 1:00
p.m. Eastern time, on the issue date.
The request must be clearly identified
as an amendment and must be followed
immediately by the submission, by
mail or other carrier, of written notifi-
cation. Where an amendment is not
submitted timely, the Division of Spe-
cial Investments can determine, pursu-
ant to the provisions governing waiver
of regulations set forth under 31 CFR
306.126, that such an amendment is ac-
ceptable on an exception basis. Where
an amendment is determined accept-
able on an exception basis, the amend-
ed information shall be used as the
basis for issuing the securities, and an
administrative fee of $100 per subscrip-
tion is then assessed. This administra-
tive fee is due on demand as provided
for in § 344.1(h). The Secretary reserves
the right to reject amendments which
are not submitted timely.

§ 344.8 Issue date and payment.

The subscriber shall fix the issue
date on the subscription at least five
days after receipt of the subscription
by the Division of Special Investments
for subscriptions of $10 million or less
and seven days after receipt of the sub-
scription by the Division of Special In-
vestments for subscriptions of more
than $10 million. Full payment for each
subscription must be submitted by the
Fedwire funds transfer system with
credit directed to the Treasury’s Gen-
eral Account. Full payment should be
received by the Division of Special In-
vestments by 3:00 p.m., Eastern time,

to ensure that settlement on the secu-
rities occurs on the issue date.

§ 344.9 Redemption.
(a) General. A security can be re-

deemed at the owner’s option, provided
a request for redemption is received
not less than one business day prior to
the requested redemption date for re-
demptions of $10 million or less and re-
ceived not less than three business
days for redemptions of more than $10
million. Partial redemptions can be re-
quested in any amount; however, an ac-
count balance of less than $1,000 is re-
deemed in total. Payment is made by
Fedwire.

(b) Notice. Notice of redemption must
be submitted, either on a designated
Treasury form or by letter, by the offi-
cial(s) authorized to redeem the securi-
ties, as shown on the subscription
form, to the Division of Special Invest-
ments, Bureau of the Public Debt, 200
Third Street, P.O. Box 396, Parkers-
burg, WV 26102–0396. The notice can be
submitted by fax to the Bureau of the
Public Debt at (304) 480–6818, by mail,
or by other carrier. The notice must
show the account number and the Tax
Identification Number of the govern-
ment body. The notice of redemption
must be received at the Bureau of the
Public Debt by 1:00 p.m., Eastern time
on the required day.

Subpart D—Special Zero Interest
Securities

§ 344.10 General.
Provisions of subpart B of this part

(Time Deposit Securities) apply except
as specified in subpart D of this part.
Special zero interest securities can not
be subscribed for after October 28, 1996.
All zero interest securities subscribed
for after October 28, 1996 will be zero
interest time deposit securities, sub-
ject to the rules of subpart B of this
part.

§ 344.11 Redemption.
(a) Before maturity. Provisions of

§ 344.5(a) apply. In general, a security
can be redeemed at the owner’s option
no earlier than twenty-five days after
the issue date in the case of a certifi-
cate and one year after the issue date
in the case of a note. No market charge
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